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Therefore, the monthly change in the CPI from November 2010 
to December 2010 is 1.13 as shown in Table 3 

Interest rate fixation is one of the tools used by the Bank of Ghana in its attempt to shape the 
economic landscape. Whether it is effective or not, so far as it reflects the cost of capital, it conveys 
important information to investors & dealers on the financial market.

CPI for December 2010 CPI for November 2010

CPI for November 2010

341.83 338.01
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Table 1: Inflation Rates from Jan. 2008- Dec. 2008 
(Average Prices of 2002=100 i.e. Base Year)

232.48 1.17 12.81 11.27

236.18 1.59 13.21 11.49

240.41 1.79 13.79 11.80

247.36 2.89 15.29 12.27

255.28 3.20 16.88 12.87

260.53 2.06 18.41 13.45

263.35 1.08 18.31 12.99

263.38 0.01 18.10 14.66

262.33 -0.40 17.89 15.14

260.57 -0.67 17.30 15.58

265.05 1.72 17.44 16.08

271.46 2.42 18.13 16.52

278.64 2.64 19.86 17.36

284.20 2.00 20.34 17.69

289.76 1.95 20.53 18.25

298.22 2.92 20.56 18.69

306.48 2.77 20.06 18.96

314.57 2.64 20.74 19.16

317.33 0.88 20.50 19.35

315.13 -0.69 19.65 19.48

310.52 -1.46 18.37 19.50

307.57 -0.95 18.04 19.53

309.89 0.75 16.92 19.46

314.83 1.59 15.97 19.25

Table 2: Inflation Rates from Jan. 2009- Dec. 2009 
(Average Prices of 2002=100 i.e. Base Year)

336.43 0.96 9.38

338.01 0.47 9.08

341.83 1.13 8.58

12.46

11.29

10.5***

Source: Ghana Statistical Service & BOG, Projection in Budget 2011***

 
 
 

347.35 0.82 9.46 14.90

344.87 -0.71 9.44 14.64

339.66 -1.51 9.38 13.47

 
 

Y-O-Y

18.80319.83 1.59 14.78

324.66 1.51 14.23 18.28

328.35 1.14 13.32 17.66

332.99 1.41 11.66 16.89

339.21 1.87 10.68 16.07

344.52 1.57 9.52 15.09

 
 
 

Table 3: Inflation Rates from Jan. 2010-December, 2010
 (Average Prices of 2002=100 i.e. Base Year)

Table 4: Interbank Foreign Exchange Rates for 3 
most convertible currencies from 2000 – 2010

Source: Bank of Ghana Statistical Bulletins, 2009, 2010

2010

2000

Dec-2000 0.7048

Dec-2001 0.7322

Dec-2002 0.8439

Dec-2003 0.8852

0.9051

Dec-2005 0.9131

Dec-2006 0.9236

Dec-2007 0.9376

Dec-2008 1.20

Dec-2004
 

Jun-2009

Dec-2009
 1.4725

1.4340

1.0190 0.6343

1.0597 0.6500

1.3305 0.8512

1.5296 1.0986

1.7412 1.2309

1.5673 1.0815

1.8103 1.2145

1.8872 1.2944

1.81 1.69

2.4141 2.0658

2.3115 2.0687

1.4245 2.3063

1.4264 2.2440

March 1.4190 2.1427

1.4173 2.1678

May 

January
 

1.4186 2.1342

June 

February 

1.4233 2.0572

April  

July

August

October

September

November

December

1.4355

1.4332

1.4326

1.4335

1.4421

1.4833

2.2442

2.0385

1.9577

1.9311

1.8998

1.8293

1.7214

1.8719

1.8143

1.9146

1.9911

1.9151

1.9453

2.2719

2.2699

2.2574

2.2687

2.2458
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