INTERNATIONAL TRADE UNION CONFEDERATION
El Salvador Facing $300m Claim from Mining Multinational under ‘ISDS’

Brussels, 15 April 2015 (ITUC OnLine): The ITUC has described a $300m claim against El Salvador by
an Australian/Canadian mining conglomerate as an example of the worst excess of corporate greed.
The claim is being decided in a tribunal under the tainted “Investor-State Dispute Settlement” (ISDS)
procedure which corporations and some governments want to see incorporated into possible new
trade agreements such as the Transatlantic Trade and Investment Partnership (TTIP).

Sharan Burrow, ITUC General Secretary, said, “Here again is a case of a multinational company trying
to use opaque and unaccountable ISDS tribunals to effectively steal from a sovereign

state. Governments should be standing up for the rights of their own people, rather than handing
power over their own economies and legal systems to ISDS, where corporate lawyers can act as
judge in one case and prosecutor in the next. The international community needs to confront
corporate greed head-on, and get some balance and fairness into the global trading system.”

A statement endorsed by the ITUC and more than 40 other organisations sets out the details of the
case, which involves the company being refused a mining permit by the government on

environmental grounds.

English version: http://www.ituc-csi.org/el-salvador-water-is-more-precious

Spanish version: http://www.ituc-csi.org/el-salvador-el-agua-un-bien-mas?lang=es

For more coverage, see Equal Times: http://www.equaltimes.org/will-el-salvador-be-forced-to-
pay#.VS5TSZPD-DA

The ITUC represents 176 million workers in 162 countries and territories and has 328 national
affiliates.

Follow us on the web: http://www.ituc-csi.org and http://www.youtube.com/ITUCCSI

For more information, please contact the ITUC Press Department on: +32 2 224 02 04
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